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[ns kaxxgon cucTembl XxapaKTepHbl CBOW HaLMOHanbHble MOAENW OpraHu3aummn Xo3sii-
CTBa, TaK Kak CTpaHbl pa3nuyatTcs cBoeobpasneM UCTOpUN, YPOBHEM 3KOHOMUYECKOIO pasBu-
VS, coumanbHbIMU U HAUUOHAmNbHbIMK YyCnoBuAMU. 3ydyeHne aTux mMoaenen umeeTt npaktuye-
CKOe 3HauyeHue npu Bblbope MOAenn 3KOHOMWYECKOro pa3BuTus rocygapctea. CoBpemMeHHas
pblHOYHas cuctema saBnseT cobor coveraHne HOpM NPeAnpPUHMMAaTENbCKON AeATENbHOCTU U
ponu rocygapctsa [6].

OpaHa un3 apknx nuyHocten B nonutuke Poccum koHua 90-x — Havana 2000-x rr., EBre-
Hui [NpumMakoB, oTMeyar, YTo ANs NOHMMaHWUS PasBUTUA IKOHOMWKM cerofHsiluHen Poccun —
3TO OTHOCUTCH U K OPYrMM CTpaHaM — onpeaensiowmnm SBnseTca COOTHOLLEHUE MexXay YacTsaMun
ngeornoruyeckon mogenu (nubepanuam, KOHcepBaTM3aM, counanunam) [16].

Naypeat Hobenesckon npemun [dyrnac HopT, OCHOBOMOMOXHUK TEOPUU WHCTUTYLMO-
Hanuama, roeops 06 akoHOMMYeckon cutyauumn B Poccun, 3ameTtun, 4to oHa TpebyeT pelieHuns
TPEX 3aday: OCBOWUTb NepeMeHbl U HOBble MEXaHu3Mbl, NMPeoaoneTb HeraTuBHbIe NOCNEACTBUS
nepemMeH n oLWMBOK U COXPaHSATb LIEHHOE M3 Hacneams npoLusioro.

Mo mHeHuio EBreHuns MNpumakosa, ata "Tpuaga" He Obina NnonoxeHa B OCHOBY onpeaens-
emow ncesgonubepanamm 3KOHOMUYECKON nonuTukn Poccun, kotopble HacTansanu B 1990-x rr.
Ha TOM, YTO PbIHOK — €AVHCTBEHHbIV PErYNATOP 3KOHOMMKM, MPU3biBasi rocy4apCcTBO BOOOLLE yATK
N3 9KOHOMMYECKOW un3HU cTpaHbl [10]. O6beKTUBHAsS OLeHKa 3KOHOMUYECKOW cuTyaumm Poccum
N pykoBoauTenemn Hawen ctparbl 90-x IT. JaHa U ObIBLUMM 3KOHOMWYECKUM COBETHUKOM [1pe3u-
aeHTa Poccun AHgpeem MnnapuoHoBbiM. OH nucan: "lMoTpeboBanock BpeMsi, YToObl NOHATb, UTO
no3uums, MOEONOrMa NX KYMUPOB He SBMAOTCA HU NMbepanbHbIMK, HU AeMoKpaTudeckumu. Jlo-
OW, NpOBO3rnallaBLUne OTAerneHne COGCTBEHHOCTU OT BMNacTW, Ha NMpakTuKe 3axBaTUIIN FOCKOM-
naHuW, rocyaapcTBeHHbIE 30aHuns, nofnyyany rocpmHaHcupoBaHue, 4obvBanvMcbL BHayane noHu-
)KEHHbIX CTaBOK apeHOHOW Nnatbl, @ 3aTeEM M MOIHOTO OCBOOOXAEHMS OT NnaTexen rocygapcray.
Takve OencTBusi AMCKPeaUTMPOBaNy He TOMNbKO KOHKPETHLIX JI0AEN, HO U uaeu, ¢ KOTOPbIMU OHU
accoummpoBanucb B 06LLEeCTBEHHOM CO3HaHun" [5].

ABTOpUTETHBIE MHEHUS NonuTuka EsreHus MNprumakosBa n akoHomucta AHgpes Minnapuo-
HoBa O nepuoge 90-x rr. B Poccun no3BonsaoT CyauTb O HayanbHOM aTane, B KOTOPOM onpeae-
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NEHHBIM KPYrom nu 6binm copmmupoBaHbl 6a3oBbie "MPUHLMNBI" PYHKLNOHUPOBAHUSA SKOHOMU-
KW CTpaHbl.

Barnsabl oTe4eCTBEHHbLIX 3KOHOMWUCTOB Ha AedmHuMUMIo "HaumMoHanbHasa moaens”, eé
hopMrpoBaHUE 1 pasBuUTUE NPeacTaBneHbl HAXE.

HauunoHanbHas akoHOMUYeckas Mogenb — 3TO MOAEeNb, OMUChIBaKoLWas C MOMOLLbIO
MHOXECTBa rnokasaTternemn X03sMCTBEHHbI MexaHn3M cTpaHbl. [py 3Tom ocoboe BHUMaHue yae-
nseTcs nokasatensm, XapakTepu3yrLLMM OCHOBbI XO3INCTBEHHOTO MeXaHn3ma — COOTHOLLUEHue
dopM COBCTBEHHOCTU B CTpaHe U CTEMEHb CaMOCTOSATENbHOCTU €€ 3KOHOMMWYECKUX areHTOB
[11].

MHOrme 3SKOHOMMCTBI CKIOHAKTCS K TOMy, 4To nocne pacnaga Cosetckoro Cotosa
Hanbornee NPUOPUTETHOM MOAENbIO AN HaLen cTpaHbl bbino 6kl nocnegosats npumepy Kutas,
NPOTUBOMNOCTaBMB rOCYAapCTBY PbIHOK, @ 3HA4MT, BU3HEC, HO NMpPY 3TOM COXpaHsst pyHKUMIO pe-
rynupoBaHWsA pblHKa 3a rocygapcTtBOM, — B YaCTHOCTU, Tak OoTMeyaeT HoBuKoBa, AOLIEHT Ka-
denpbl akoHomudeckon Teopun PAY nmenn I.B. MNnexaHosa. 1o eé MHeHuMIO, "BCA reononuTu-
yeckasd cuTyaums BbiHyxaaetT Poccuto cnegoBatbe KMTaUCKOW mMogenu passuTug, roe 6onblioe
BHUMaHWe yaensieTcs BHYTPEHHEMY PbIHKY CO 3HAYUTENbHbLIMWN BIOXEHUSMU B UHADPaACTPYKTYp-
Hbl€ MPOEKTbI, C MPUBEYEHNEM OOMONHUTENBHbBIX YENOBEYECKNX PECYPCOB, a Takke BOCCO3aa-
HMEeM TEXHOMOrM4yeckoro noTeHumana crTpaHbl’. B aton mogenu Bbipydka OT 3KCnopTa AOMKHa
MATU Ha BOCCTAHOBIIEHWE PErvoHanbHOW 3KOHOMMKW, OU3HEC — NEepeopuUeHTMpOoBaTbCA Ha
BHYTPEHHEro noTpebuTens, a rocyaapctBo — obecnevnTb MHTEPECHl BCEX SKOHOMUYECKUX areH-
TOB Takown cuctembl, oTMeTuNa ExkatepuHa HosukoBa [17].

EkatepuHa HoBukoBa npaBoMEpHO OTMeYaeT, YTO CUCTEMHble 3NeMeHTbl — UHpa-
CTPYKTYpPHbIE MPOEKTbl, AOMNOMHUTENBHOE BOBMEYEHUE YenoBEeYECKNX pecypcoB, BOCCO3daHue
TEXHONOMM4YEeCKOro NoTeHunana — onpeaenstoT Moaernb PasBUTUS 3KOHOMUKUN CTPaHBbI.

OTtgenbHble 3aneMeHTbl (DYHKUMOHUMPOBAHMSA MexaHu3Ma MoAenn npeanoxeHbl Anek-
caHgpowm LLnpokoBbim.

"COMHEHWI, YTO TaKyld MOAernb MOXHO MCMONb30BaTb, HET, — NOAYEPKMBAET ANPEKTOP
MHcTuTyTa HapogHOX03AMCTBEHHOrO NporHosmposaHus PAH Anekcangp LUnpos. — BT10 KomMbu-
Haumsa u3 cbanaHCMPOBAHHOW TOProBMM C "HedpyKeCTBEHHbIMWU"' CTpaHaMu, pacluMpeHus Ko-
onepauun ¢ Kutaem, Miugmen, Typumnen, GnmXHEBOCTOYHBIMK CTPaHaM1M U MOAEPHM3aL MU Npo-
N3BOACTBA HA OCHOBE BHYTPEHHEro crnpoca. Takasd nonvtuka byaeT ceneKkTMBHOW: rocyaapcTBo
OyneT BbIOMpaTh NPUOPUTETHLIE OTPAcNn 1 AaBaTb UM NpedepeHunn”.

"CaMa norvka Hallero pa3BuTusi BbITanknBaeT Hac B CBOEOOpPA3HbIN aHanor KUTamckon
3KOHOMMKM "ABYX LMPKYNAuuRn®, koHcTatupyet OAmutpuii Benoycos, akoHomuct LUIMAKTI. "[dBon-
Hasa UMpKynauma" — KUTanckas ctpaterns skoHomudeckoro passutna ao 2035 r. onnpaetcsa Ha
BHYTpeHHee noTpebneHne, a pocTy 3KCnopTa U UHBECTULIMIA OTBOAUTCSA BCMOMOraTernbHas porib.
B cnyuae ¢ Poccuent pedb ngét o6 akoHOMUKe "TPEX LMPKYNSauMn' — KOMOUHALUMK KOHKYPEHTO-
CMOCOBHOro 3KCNnopTa, OMNoOpbl HA BHYTPEHHUIM CNPOC 1M ONpeaeneHns NpMopuTETHbIX Hanpasne-
HWUI pasBUTUS rocygapcTBOM. OKCNOpTEPbLI 3apabaTbiBaloT AedUUMTHBIN pecypc — BarnioTy, 3a
CYET KOTOPOM MOXHO NOKynaTb UMNOpPTHOE 0b6opyaoBaHUE N TEXHONOMMU, OTMEeYaeT 3KOHOMUCT.

Ctparerum coumnanbHO-3KOHOMUYECKOro passuTtusa Poccun, caHkumm, CBO onpegens-
10T BekTop pa3BuTusa Poccum Ha obecneyeHue TeXHOMOrMYecKoro cyBepeHuTeta. Noatomy
dmMHaHcoBas MONUTMKa HanpaBneHa Ha pasBUTUE TEXHOMOrMYyecKoro norteHumana, a He
TpaHcgopmaumMmM 3KCMOPTHOM BbIPYYKM Ha nNpuobpeTreHne MMMNOpTHOro obGopynoBaHUSA, Kak
cuntaet Omutpun Benoycos [17].

Beaywnmm y4éHbIiMU-3KOHOMUCTaMK M aKkcnepTamu Poccun paccmatpyBanucb U BoMpo-
Cbl CTPYKTYPHOW NepecTPOrKN SKOHOMMUKM, NoUCKa NyTen nosbiLeHUs: €€ apheKTUBHOCTHN, OPUEH-
TMpaMm JOMTOCPOYHOM 3KOHOMUYECKOW MONMUTMKWA. B HaydHOM u3gaHum ocoboe BHMMaHWe oTeve-
CTBEHHBIMY YYEHBIMU YOENSANoCh TEOPETUHECKUM U NPUKNagHLIM BOMPOCaM BbIpaboTKM HOBOW Na-
paavrmbl coumanbHO-9KOHOMMYECKOro passntus Poccun [7].

B uacTHOCTM, B npennoXeHHoOM HaydHoMm wm3gaHum [ackoeckui B.b., Kucenés B.B.
NPEeAnoXunn Hay4yHyl cTaTtbtlo Ha Temy: "O6 ocHoBax 3¢heKTUBHONM cTpaTterum n Mogenmu
pa3BuTusa akoHoMukn Poccun” [4]. ABTOpbl onpegenstoT, 4To 6a3on HOBOW cTpaTernn coum-
anbHO-3KOHOMMUYEecKoro passutus Poccum gorkHa OblTb nMporpamma WHHOBALMOHHOW PEKOH-
CTPYKLMM NpeanpusTMin HapogHoro xo3sancTea. lNapannenbHo u 0gHOBPEMEHHO C Hel, onupa-
ACb (B TOM YUCIe) Ha reHepupyemble B HEN MHBECTULMOHHbIE PeCypCbl U HOBblE 3KOHOMMUYE-
CKMe BO3MOXHOCTU, AOMKHbI OCYLLIECTBAATLCA LWECTb B3aMMOCBA3aHHbLIX NpOrpaMM: pasBuTUS
Manoro npegnpuHMMaTtenbcTBa, OMNTUMU3ALUUM  OPraHU3auMOHHOM CTPYKTYPbl HapOOHOro
XO3AMCTBa, MacCOBOrO CTPOUTENbCTBA XWIbsl, NMEPMAHEHTHON MOAEPHU3aLUMN MHCTUTYLMO-
HamnbHOro obecneyeHnst SKOHOMUWKW, PasBUTUS PETMOHOB M UHEPACTPYKTYPbl HApOAHOro XO-
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35CTBA, a Takke BOCCO3[aHNs U pa3BUTUSA MHHOBaLUMOHHOW cnucteMbl. CoaepxaHne 1 CTpyKTypa
cTpaTernm MHHOBALMOHHOW PEKOHCTPYKLIMM HAPOAHOIro X03AUCTBA, N0 MHEHMIO aBTOPOB, AOMMKHbI
Bkntoyatb: PBP — Poccuiicknin 6aHk pekoHcTpykuun; PEMIT — Poccuiicknii 6aHk manoro
npeanpuHumarensctsa, PBYI — Poccuiicknin 6aHk peabunuraumm yobiTOUHBIX NPEeAnpuUaTUi;
PBWX — Poccuinckun 6arHk unotekn xunbs; PBK — gencreyowyio POCCUIACKYIO BEHYYPHYIO
komnaHuio; N — pencteytownn IHBECTULMOHHBIN hOHA (BCE MHCTUTYThbI — rockopnopauun);
lMporpammy BOCCTaHOBMEHUS U Pa3BUTUS MHHOBaLMOHHON cucTtembl NBPUC. B ocHoBe cTpa-
TEerMm MHHOBALIMOHHOW PEKOHCTPYKUUK (NpeanoXeHHbIx nporpamm — MNpum. B.Y.) npeaycmot-
peHa — lNporpamma cTpaTternyeckon crabunusaumm GrogxeTta (MPUPOCT Hanora Ha npubbInb,
HOC, ECH v agp., nocTynneHns npoueHTOB 3a KPeanT UHCTUTYTOB pa3Butust). T.e. [JackoBCKMIA
B.b., Kucenés B.b. onpegenstoT KOHUENUUIO pa3BUTUS HApPOLHOro X03sMCTBa Ha OCHOBE
ucnonb3oBaHua cpencTtB [ocygapctBeHHoro GiomkeTta. dPMHaHCOBbIE UCTOYHMKM obecne-
YeHUs NporpamMm pasBUTUS SKOHOMWUKU — NPUPOCT OEHEXHbIX NOCTYMNNEHUA OT pasfunYHbIX
SKOHOMUYeECKUX CYBbeKTOB.

Ha npakTuke npeanoXeHHbln aBTOpaMu BapuaHT pa3BUTUSA 3KOHOMUKM Poccuu
(nepuoa paccmoTpeHus npobnembl 2016 r.) HEBO3MOXHO peann3oBaTh.

Mo>xHO mMpuBecTU Of4HY W3 OCHOBHbIX MPUYUH — 3aBUCUMOCTb HaLMOHANbHOW 3KO-
HOMMKW OT 3anagHou Mgeonorum, MUHTEpPeChbl KOTOPOWN ABNAMUCE NPeporaTMBOn NMpPU NPUHS-
TN SKOHOMUYECKUX, B TOM YNCne (PUHAHCOBLIX peLleHUA.

B nocTtcoBeTckui nepuon HauMoHanbHas Mmogens popMmmpoBanach 1 passusanach nog
BO3[ENCTBMEM PasnmyHbIX (HaKTOpOB. DKOHOMUYECKME hakTopbl, onpegenswowme dopmmupo-
BaHWe HaLMoHarnbHOW aKoHOMMKW, nocne pacnaga CCCP onpenensnucb Ha ocHoBe cTabwnu-
3aumoHHon nporpammbl MB®, npegycmatpusatoLlen:

- OTKPbITUE IKOHOMUKN ANA MHOCTPAHHBLIX UHBECTULINIA;

- CHWXXEHMe Kypca HaunoHansHON BantoThl;

- OTMEHY MMMOPTHOIO KOHTPOIS;

- npegocraBsneHve GaHkamMmu KpeauMToB CyObekTam nof OTHOCUTENBbHO BbICOKME
NPOLIEHTHbIE CTaBKM;

- KOHTpOMb 3a AedununToM rocygapctBeHHoro (cpepepanbHoro) Giompkera n co-
KpalleHue pacxonos;

- yBernuMyeHne Hanoros u ap.

B noctcoBeTckun nepuod ccopmupoBanacb U duHaHcoBass MOAeNb, OCHOBaHHasA Ha
amopcHoM (pbixrioBaTom) pyHAaMeHTe, He obecneyvmBaloLLEM YCTOMYMBOIO pPasBUTUS IKOHO-
MUKW CTPaHbl.

3apadva 3apybexHbix "MapTHEPOB" cBogunachk K ocnabneHnto 3KOHOMUKWU CTpaHbl. Te,
KTO OTBeYan 3a (pMHaHCOBYIO CTabunuaaumio cTpaHbl, U 3apybexHble "cneumnanucTbl” He MOrmu
He 3HaTb, YTO (hMHaHCOBOE perynupoBaHue no cueHapuio MB® ana Poccum Henpuemnemo.
MoTpeBbHOCTb POCCUMINCKOW 3KOHOMMKM B (PMHAHCOBbLIX pecypcax onpegensertcs 6onbLion Tep-
putopren n 0CobeHHOCTSIMU permoHansHoro passutnga. ObecneyeHne yCToOMYMBOCTU SKOHOMMU-
KN HaxoamuTce 3a npegenamMmy MOHETapHOW NOMUTUKKN, OCHOBY KoTopor onpegenun MB® [13].

Onpegenvum HoBbIM (bopMaT U YyCNoBuUst pasBUTUA MOAENU HALMOHANbHOW 3KOHOMMUKM
cyBepeHHoro rocygapctea — Poccuiickon ®epepauyuu.

B wuioHe 2023 r. coctosinca 26-i eTepOyprckuii MexayHapOAHbIi 3KOHOMUYECKUM
dopym (MM3P-2023). Ha NMMIP-2023 noaHATbI BaHble Npobrembl, peanusaums KOTOopbIX
onpegenseT BeKTOp pas3BUTUSA SKOHOMUKN CTPaHBbI.

B.B. lMytuH Ha lNMneHapHom 3acedaHun MNeTepbyprckoro MexayHapogHOro 3KOHOMUYe-
ckoro doopyma BbIAENMWIT KITHOYEBbIE MPUHLMMBI, HA OCHOBE KOTOPLIX OyJAeT pa3BuMBaTbCs Halla
3KOHOMMKa [1].

1. TllepBbI NpUHUMN — 3TO OTKPbLITOCTb. [1pOYHON, Npeacka3yemMon OCHOBOW Ang
yrnyoneHnst MexgyHapogHOW Koonepauun BUAMM pa3BuTME yAOOHOW M HE3aBUCMMOW MaTéx-
HOW MHPACTPYKTYPbl B HALMOHANbHBLIX BantoTax, HanaxuBaHWe JTOrMCTUYECKMX, KOOMNepaLoH-
HbIX CBsi3en; hopmMMpoBaHME Pas3BUTUSA TPAHCMOPTHbLIX KOPMAOPOB, a TakkKe HapaliMBaHue
Hay4HOro, TEXHONOMMYECKOro, KyNbTYPHOro, r'yMaHUTapHOro M CNOpPTUBHOIO COTPYAHMYECTBA Ha
NPUHLMNax paBHOMpPaBusa U yBaXeHUs1 NapTHEPOB.

2. BTopol npvHUMN — onopa Ha npeanpuHuMmatensckue csoboabl. IMeHHO 4vacT-
Hbli OM3HEC — B XXECTKMX YCINOBUSAX, HA )OHEe MONbITOK NobbIMM cnocobamu caoepXaTb Halle
pasBuUTME — JoKa3arn, YTO CnocobeH KOHKYpMpoBaTb Ha rrnobarnbHbIX pbiHKax.

3. TpeTuid NpMHLMN — OTBETCTBEHHAs U cbanaHcMpoBaHHasi MaKpO3IKOHOMUYECKas!
NonuTHKa.
4. YeTBEPTbIA MPUHLMM HAaLIero pasBUTUS — 3TO coumanbHasi crpaBeasiMBOCTb.
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Y pocTta 3KOHOMUKU WU 0ernoBon MHULMATUBBI, NHOYCTPpUasnbHbIX BO3MOXHOCTEN W Hay4HO-
TEXHOJIorm4eckoro noteHunana crtpaHbl JOJTMXKHO ObITb MOLLIHOE CcoLManbHOe BOMSIOLLEHNE.

5. Maten npuHUMn, Ha KoTopoM Poccus BbICTpaMBaeT CBOK 3KOHOMUYECKYHO
NnonuTUKY, — 3TO ONepexatoLlee pas3BuTue MHPPaCTPYKTypbI.

6. Llecton npuHUMN pas3BUTMS —  CKBO3HOW, OOBbEeAMHAWWMA Hawy pa-
BOTYy —  [OCTWXEHWEe HacCTOSLEero TEXHONOIMYECKOrO CyBEpeHuUTeTa, CO3faHue LenocT-

HOW CUCTEMbI 3IKOHOMWYECKOrO pasBUTUSA, KOTOpasi MO KPUTUYECKU BaKHbIM COCTaBMSIOLLNM
He 3aBUCUT OT MHOCTPaHHbLIX MHCTUTYTOB.

MpeanoxeHHble Bnagummpom MyTUHBIM NpUHUUNBI ONpeaensaoT UAeonoruo coumarnb-
HO-3KOHOMMYECKOro pasBUTUSA Ha OCHOBE TEXHOMOIMMYEeCKOro cyBepeHuTeTa ¢ LUMPOKUM UCMOSb-
30BaHWEM BHYTPEHHUX U BHELIHNX hakTopoB, obecneynBaoLLmx YCIIOBUS pocTa HaLMoHanbHON
3KOHOMMUKM.

26 aBrycta 2024 r. Ha COBeLaHUN No 3KOHOMWYECKMM BOMpPOCaM OOCYKAanMCb OCHOB-
Hble HanpaBneHMs1 9KOHOMWYECKON MOMUTMKM CTpaHbl Ha nepuog Ao 2030 r., B TOM yucrne ¢
y4€TOM peanu3auumn Ykasa 0 HaumoHanbeHbIX Lensx pas3sutusa Poccun. Bnagumup MNyTuH otme-
Tvn: "CerogHa B Hallen MNOBECTKE — BOMPOCHI, MUMEKLNEe CUCTEMHOE 3HadeHue And oTeve-
CTBEHHOW 3KOHOMMKM, Anst obecnevyeHms €€ ycToMYnBOro uU, NogvyepkHy, AONroCPOHHOro pocTa.
A 3TO OCHOBa A1 BCEX HaLLMX CTpaTernyeckmx nnaHoB Mo pasBUTUIO CTPaHbl, PEMMOHOB, rOpo-
A0B M NOCENKOB, ANSA NOBbILEHUS OXOO0B U KadeCTBa XXMU3HMU POCCUMICKNX cemen” [12].

B ocHoBe HanpaBfieHMI 3KOHOMMYECKOW NONUTUKKN cTpaHbl NMpe3ngeHToMm Poccunckon
depepauumm onpegeneHa napagurma coumanbHO-3KOHOMUYECKOro pasBuUTUSA, KOTopasa AOMKHa
obecneunTb AUHAMUYHBIN U YCTONYMBbLIN POCT 3KOHOMUKK Poccuiickon Pepepauuun.

Ha coBellaHuun lNpesnageHT obpatun BHUMaHWe Ha To, 4To [lpaBuTensctBy u LleH-
TpanbHomy 6aHKy Poccum Hy>KHO MOBbICUTE 3PEKTUBHOCTb CKOOPAMHUPOBAHHbLIX AENCTBUIA MO
CHWXeHMIO UHpNAumn. MNyTuH ykasan, 4To guHamuka mHdnauum B Poccun He 3ameanseTcs,
KpeauToBaHWe pacTET onepexarLwmMmm TeMnaMmm, HECMOTPS Ha NMOBbILLEHME KITHOYEBOW CTaBKM
LB (kntoveBas ctaBka Ha 28.08. 2024 r. coctaBuna 18,00% — MNpum. B.Y.).

Poccuickuin nugep nogyepkHyn, 4To o6bEM npeanoXeHus TOBapoB U YCNyr AOMKEH
OoTBeYaTb BHYTPEHHEMY CMpPOCY, KaK NOTpebuTenbCKOMY — CO CTOPOHbI FpaxadaH, Tak U MHBe-
CTULIMOHHOMY — CO CTOPOHbI MPeanpUATUA, KOMMaHUN, KOTOPbIE Peanu3ylT NPOEKTbl Pa3BUTHS,
BKIagblBalOTCSl B MOAEPHM3ALMIO N paclUMPEHNE CBOMX MOLLHOCTEN, B CTPOWKY, B MOKYMNKy 000-
pyLooBaHuS.

Ha ocHoBe BbILLIEN3NOXEHHOro NPearioXMM onpeaeneHne HauMoHanbHOW 3KOHOMUYe-
CKOM Mogenu.

HaunoHanbHasg 3KkoHOMMYeckas Moerib — 3KOHOMUYeckash MOAernb CyBEPEHHOro rocy-
JapcTBa, onpefensioLllero Maeornormio coumanbHO-aKOHOMUYECKOro pa3BUTUS Ha OCHOBE Orl-
TMManbHOro MCMOSb30BaHUSA PECYPCHOro NoTeHumana n ageKTUBHbIX MEXAHNU3MOB PErynmpo-
BaHWS1 SKOHOMMUKW.

Ha PucyHke npegnoXeHbl YCNoBuMs pasBMTUSA HaLMOHANbHOW MOLEITN SKOHOMUKW.

MHOTOBEKTOPHOCTE
e —— Crabumrsaliis kypea 3KOHOMIMECKIIX OTHOIMEHTH!  DHHAHCHPOBAHIIE SKOHOMIIKII HA OCHOBE
HAIOHATEHO BATIOTE C CTpaHaMIl-NapTHePaMIL TIONHOTO IIHHOBAIIIOHHOTO KT

|
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PucyHok — OnTumansHas Mogernb rocyaapCTBEHHOIO perynnmpoBaHms 3KOHOMUKK Poc-
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OnTumanbHOe pasBuUTUE MOOENM HaLUOHANbHOW 3KOHOMUKM BO3MOXHO B YCIOBMSX
B3aVMOCBSI3aHHOCTU MHCTPYMEHTOB 3KOHOMWYECKOW CUCTEMbI C WAEONOrnen coumarnbHO-
9KOHOMMYECKOrO Pa3BUTUS CTPaHBbI.

Heobxogumo pykoBOANTENAM HEKOTOpbIX CTPYKTYPHbIX noapasaeneHui
9KOHOMMYECKOW CUCTEMBbI, OTBEYAIOLUMX 3a CYBEPUHUTET M CTpaTernto pas’BUTUS SKOHOMMUKM
Poccuiickon ®epepauun, 0CO3HaTb CYLIHOCTb MNPOUCXOASALLMX W3MEHEHUA B 3KOHOMUKE
CTpaHsbl.

[Mo3HaTb cyTb MpoMCXoOALMX NPOLLECCOB — (PEHOMEH YenoBeYecKoro MbiwreHus. No-
HUMaHWE 3KOHOMMYECKMX MPOLIECCOB, BblAENeHNne OCHOBHLIX SMEMEHTOB, HamnpaBrfeHHbIX Ha
paumnoHanbHoe pelleHne TeKyLWUX W cTpaTernyecknx 3ajadv, CBOEBPEMEHHOe YCTpaHeHue
HEHYXXHbIX 3MIEMEHTOB B 3KOHOMWYECKOW CUCTEME, ONMTUMAaribHOE UCMONb30BaHNE 3KOHOMM-
YeCKMX, NPaBOBbIX MHCTPYMEHTOB B COYETaHWM C OTBETCTBEHHOCTbLIO — BbiCcLlad opmMa no-
H/MaHUSA N OCO3HAHWUS YENIOBEKOM MPOUCXOAALLNX U3MEHEHWI B OTEYECTBEHHOW M MUPOBOWN 3KO-
HomuiKe [14].

OcTaHOBUMCS Ha akTyamnbHbIX BOMPOCax, peLleHWe KOTOpbIX onpenensieT BeKTop
pasBuTMSa SKOHOMUKN Poccuum.

Poccuiickaa akoHoMuka, obnagaroLas orpOMHbBIM PECYPCHbIM MOTEHLManoM, BKIHOYas
YyernoBeYyecknin kanuTan, B noctcoBeTckui nepuvog — 30 neT Haxogunacb B TypOyrneHTHOM co-
CTOSIHUK, YTO OTpULIATENBHO CKa3blBarioCb HA MaKpPO3KOHOMUYECKON cUTyauuu.

Monutuka LeHTpanbHoro 6aHka P® n MuHduHa He obecneumBana pocTta HauMoHarb-
HOW 3KOHOMWKM. M3 3koHOMMYecKoro obopoTa CTpaHbl u3biManacb 3HavuMTenbHasa 4YacTb Ae-
HEeXHbIX cpeacTB (no oTHoweHuo kK BBIT) B hopme obsizatenbHbIX NnaTexen u perynaTuBHbIX
WHCTPYMEHTOB. BenuumHa nsbsatus npeBbIillaeT aHanormyHbln nokasatens Kutas n CLUA. N3-3a
BbICOKON BENUYMHBI U3BbATUA OEHEXHbIX CPeACTB M3 3KOHOMWKM CTpaHbl OTHOCcuTensHo BBl
HakannMeBanuce noptdenbHblie nNpobnemsbl, KoTopble "pewanucb” no oTpaboTaHHOMY cLeHa-
puto, B OCHOBE KOTOPOrO 3anoXeH "nyckoBon mexaHnsm" MBO®. Monutuka LieHTpanbHoro 6aHka
P® n MuHuctepctBa hmHaHCOB Obinia OWMBOYHON, CTpaTeErMyeckn HenpoaymaHHon. [na ako-
HomuKM Poccun, obnagatowen 3anacomMm NPOYHOCTU M CTpemsLlencs ObiTb NMaepom B HOBOM
dopmaTe pa3BUTUS TakMe IKCNEPUMEHTLI HE AOMYCTUMbI. [locneacTBms — CHMXXEHUE SKOHOMMU-
YecKoro pocTa, MOMOXWUTENbHOW AMHAMWKU MOCTYMNEHWA HAnoroB B OHOIKETHYH CUCTEMY
CTpaHbl n3-3a PMHaAHCOBLIX Npobnem B BU3Hec-cpefe, CHKEHNE peanbHbIX JOXOO0B Hacene-
HUS.

Temn 3KOHOMMYECKOrO pocTa W Jons cOepexeHui B HaUMOHanbHOM [J0Xode B3au-
Mo3aBucuMbl. CornacHo gaHHbiM BLUS n UHcTuTyTa nccneposaHuii n akcneptnssl BOba, Bcero
3% poccusH (4,5 MH Yer.) KoHTponupytoT 89% Bcex (PUHAHCOBLIX aKTUBOB, 92% BCeX CPOUHbIX
BKNagoB 1 89% Bcex Hanu4YHbIX coepexeHuit B Hawlen cTpaHe [9].

Hepoctatok geHexHbIX cpedcTB B 6aHKOBCKOM cucteme — npobnema peanusauun
WHBECTULMOHHOM MOMUTUKMN B COOTBETCTBUM C NOCTaBEHHLIMY 3a4a4amMu.

OeHexHo-uHaHcoBoe perynupoBaHve LB un  MwuHduHa He obecneumsaet
YCTOMYMBOCTb W pPa3BUTME SKOHOMMKU CTpaHbl. "CroXeHne npsmMoro U KOCBEHHOro yuiepbos
(NoTepn pPOCCMICKOM 3KOHOMWKM MU CUMMETPUYHAsi BbIroga HepeanaeHToB OT obecrnedeHHoro
BaHkom Poccumn HeakBuBaneHTHoro obmeHa) 4aét cymmy B 6onee 4em 1 TpnH gonn. (6onee 2/3
rogosoro BBI1 cTpaHbl) HakonneHHbIM ntorom, unu 8% BBl exeroaHo" [3].

MOXHO KOHCTaTMpoBaTb, YTO NPOOMeMbl B 3KOHOMMKE CTpaHbl CBsI3aHbl C "MYCKOBbIM
MexaHU3MOM" MeraperynaTopa, HanpaBfeHHbIM Ha MNPOTSXEeHWUUM ONUTENbHOro nepuoga Ha
caepXnBaHue OeHEeXHON MacChl yBeNUMYEHMeM CTOMMOCTM 3aEMHOrOo Kanutana, YTo NpUBoAnIIO
K OOMOJSTHUTENBHOMY U3BATUIO YacTu NpubaBOYHOM CTOMMOCTM MPEeanpUATUA U YacTn Joxoda
HacerneHust ¢ UCNONb30BaHNEM MHMMALMOHHOIO MexaHu3Ma. PesynbTaT — CHWKEHUE HOPMbI
HaKOMMeHWs y NPeanpuUaTUA — OCHOBHOIO 3BEHA 3KOHOMUYECKOW CUCTEMbI U CHUXKEHME NnaTé-
ecnocobHoro cnpoca OonblUen 4YacTu HaceneHws cTpaHbl. TapreTupoBaHue, NpPOBOAMMOE
LleHTpanbHbiM 6aHkoM (LIB), KOHTPNPOAYKTUBHO M HE OTBEYAET COBPEMEHHOMY 3Tany pasBUTUS
3KOHOMMKU CTpaHbl. B oTnuumne oT MMpPOBBLIX CTpaH, poccuinckuin pybnb obecneumBaeTcsi pe-
CYPCHbIM MOTEHUWanoM cTpaHbl B Buae MaTepuanbHbiX, TPYLOBbIX, UHTENMNEKTYyarnbHbIX pecyp-
COB, KynbTypHbIM Hacnegmnem ctpanbl (B CCCP kasHadelickue 6uneTbl o6ecneynBanncb BCEM
OOCTOsSIHMEM rocyaapcTsa).

MoHeTapucTtckasa nonutuka LB ctpaHbl npuBena Kk yBennyeHuio CTOMMOCTU 3anuMCTBO-
BaHUSA, CTOMMOCTM MPUBMNEYEHHBLIX CPEACTB HaceneHus 6aHkamn. Poccuiickme 6aHku ctanm 3a-
NOXHWKaMX MakpO3KOHOMUYeCcKon nonuTtukn Lb.
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Mon KpyrmaH, naypeat HobeneBckon npemun, otMmedan: "HyXHO CMEHUTb Kypc OT Mo-
NUTUKN KECTKON SKOHOMUWU K aKTUBHOMY CTUMYMMPOBAHWUIO Pa3BUTUS 3KOHOMUKM... OCHOBHON
NPOTMBHUK TaKoro Noaxoaa, MOHETapUCTbl. OTO B HUX NpuynHa Bcex bea” [8].

HepocTtatok AnNWHHBIX AeHer B 6aHKOBCKOW cuctemMe (AeHexXHOn macchl B obopoTte) Ans
peLleHns cTpaTermyeckmx 3agad, NnocTaBneHHbIX PYKOBOACTBOM Poccuu, NPpUBOAUT K yBenu4e-
HMIO MPOLEHTHbIX CTABOK MO BKragam, POCTy pa3mepa pasMeLLéHHbIX cpeacts 6aHkamu, pocTy
NPOCPOYEHHON 3aJ0IPKEHHOCTU, YBENUYEHMIO BpeMeHun obopoTa kanutana. CnegoBaTernbHO,
POCT MHNALMM B IKOHOMMKE CTPaHbl HE CBA3aH C M3bbITkOM AeHer B obopoTe. 36bIToK "rops-
unx" geHer y HaceneHusi Habntoganca B CCCP B koHue 80-x rr. (okono 70 mnpg pyb. oeHex-
HbIX CPEACTB HaceneHus cTpaHbl He obecnedvrBanock ToBapamu KU3-3a Ux geduunTta Ha pbiH-
Ke).

PocT nHdnaumm Hanpsimyo 3aBUCUT OT pocTa CTOMMOCTU AEHEr Ha POCCUMCKOM PbIHKE
TOBApPOB W yCryr. YBENUYeHMe Kro4eBon cTaBkn LIB — curHam Xo3sicTBYHOLWMX CYyOBbEKTOB K
yBENWYEHWIO LEH Ha ToBapbl, NpegocTaBnsemble ycnyru. [Nocneacreme — poct UHRALNN.

McxogHon Toukom 060oCHOBaHUA dopmMaTa pasBuTUa MoAenu HauMoHaNbHOW 3KOHOMU-
Kn Bbibepem BOBreYeHNe B 9KOHOMUYECKNA OBOPOT AEHEXHbIX U (PUHAHCOBbLIX PECYPCOB.

1. MakpoakoHomuyeckoe perynupoBaHue LB gomkHO cooTBeTcTBOBaTb CTpaTerm
pasBUTMA IKOHOMUKWM CTpaHbl. Co3gaHue KOOpAMHALMOHHOW CTPYKTypbl B LUB Ana npuHaTtua
onepaTMBHbBIX pelleHni no obecneyeHnto apEKTUBHOINO pa3BUTUSt SKOHOMUKN — BesoTnara-
TenbHasa 3agada. OTOW CTPYKType nepeaarTcs OCHOBHble yHKLMK, BbinonHsemble LIB, B co-
OTBETCTBMM CO CTpaTErM4eckMMn HarnpasneHnsIMmn pasBuTnMa pOCCUNCKON S3KOHOMUKMU.

2. TpyHATNE 3aKkoHa O KOHLEHTpauuwm kKanutana B GaHKOBCKOW CUCTEME Ha OCHOBE
06beanHEHNA HEKOTOPbIX BaHKOB.

3. PacwunpeHne npegnoxeHnsa aeHer — UCTOMHUKA TpaHcopMaumm 4oporux AeHer Ha
OTHOCUTENbHO AeLUéBble AEHbIN.

BoBneyeHne geHexHbIX CPeacTB B XO3AWCTBEHHbIN 060pOT MoaudmumpyeT anemeHTbl
HaUMOHanNbHOW MOAENM POCCUMINCKON SKOHOMMUKWM ANt PeLleHnst KOMMeKkca cTpaTermyeckmx co-
LnanbHO-9KOHOMMUYECKMX 3a4ay.

B ocHoBe HOBOWM MONMUTWKN AOMKEH BbITb 3anoXeH HOBbIM hopMaT, HanpaBneHHbIN Ha
umnopTo3amMelleHre, paclimpeHme 6aHkamn KpeauTHbIX OTHOLLUEHUIA C KopropauusMmun nog ot-
HOCUTENBHO HEBBLICOKME MPOLUEHTHble cTaBkn — 3-5% rogoBbix. CTaBka peduHaHCUMPOBaHMS
LleHTpanbHoro 6aHka P® He gomkHa npeBbiwaTtb 2% rogoBbiX. CHUXKEHNE CTOMMOCTU 3aéMHO-
ro kanvTana no3BonuT KoprnopaumsamM BbICBOOOANTb YacTb CO34aHHOW CTOMMOCTU Ha MOMOJIHe-
HMe 06OPOTHBIX CPEACTB U yBEnu4eHne 3apaboTHOW NnaThl COTPYAHUKAM.

[eHexHo-h1HaHCOBLIM PECYPCOM, CHWXAKLWMM POCT CTOMMOCTU [EHer Ha pblHKe
CCyOHOro Kanurtarna, OnTUMasbHOro (YHKLMOHWpOBaHWE GaHKOBCKOW CUCTEMbI C pearibHbIM
CEKTOPOM 3KOHOMMKM, 0becneunBaloLM pasBuTMe 3KOHOMUKW, MOTYT SBRATHCS AopedopMeH-
Hble Bknagpl rpaxgaH B CbeperatenbHom BaHke. NMprocTaHoOBKa BbINAAT KOMMeHcauuni npo-
AneBaeTcs No NPUYNHE OTCYTCTBUS MCTOYHMKOB (hMHaAHCUpOBaHMA K "3akoHogaTensHon obna-
CTW NpumeHeHus gonrosoro pyons. O6bEM HeobXxoAMMbIX AN UX noraweHuns cpedcTs B 2022
r. coctasun 49,7 TpnH py6. NMpu atom B 2023 r. nogobHas cymma npupasHuBaeTcs k 51,8 TprH
py6., B 2024-m — k 53,9 TpnH py6." [2].

4. 3akpblTue MUKpodUHaHCOBbLIX opraHmdauun (MPO) — cocTaBHbIX 3NeMeHTOB u-
HaAHCOBOW CUCTEMbI, HE OTBEYaloLLMX UHTEepecam couuanbHOW HanpaBneHHOCTU rocyaapcTBa.
O61bekTnBHast HeobxogumocTb ynpasgHeHuss MO onpepenseTcss CHAXEHMEM CTOMMOCTU 3a-
€MHOro KanuTarna Ha pblHKe CCyAHbIX KanuTanos.

5. LleneBoe ncnonb3oBaHne hUHAHCOBbLIX PECYPCOB.

HapyweHus ncnonb3oBaHms PrHaAHCOBLIX PECYPCOB MPU UCMOMHEHUW BIOMKeTOoB, Bbl-
AaBneHHble CYETHOM ManaTow, MO3BOMSAKT KOHCTATMPOBaTb OTCYTCTBME AOJDKHOrO KOHTPOMS
UCMNOMHMTENbHBIX OpPraHoB BnacTv 3a ABWXKEeHMEeM (UHAHCOBbLIX PecypcoB B (PUHAHCOBO-
KpeouTHoOM cucteme. Ha nmpaktvke HapylweHust npuobpenu cuctemHbin xapakrtep. MexaHuam
TpaHcopmauun GOaXKETHbIX CPeacTB B GaHKOBCKYD CUCTEMY MPOAOIDKAETCS ANUTeNbHOoe
BpeEMS.

Kak nokasbiBaloT gaHHble 0T4ETOB CYETHOM nanatbl, "OTNaXeHHbIN MeXaHU3M" TpaHC-
dopmaummn BroaKeTHbIX pecypcoB B GaHKOBCKYHD CUCTEMY MpogoSpkaeT OelcTBoBaTb M B
HacTosLLee BpeMs. OTOT TpaHCHOPMALNOHHbBIA MEXaHU3M NOoNyyYnn HasBaHue — HeaPEKTMB-
HO€e MCNoNb30BaHUe OHKETHLIX CPEACTB M3-32 UX OTBIIEYEHUS HA OEN0o3uTHbIE cyeTa B OaH-
kax. lMpaBoMepHO B 3TOM cry4ae YTBeEpPXAaTb O HELEeNeBOM WCMONb30BaHMN OHOOKETHbIX
cpeacTs [15].

6. PacwmnpeHHbI hopmaT peanusauumn gemorpadpmnuyeckon nosMTrKu.
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ocynapcTBO peluaeT BONPOCHI MOMOLLM MOMOAbIM CEMbSM Ha OCHOBE MpefocTasne-
HUSA MaTEPUHCKOro Kanutana, NbroTHOW UNOTeKM U T.N. JIbroTHas MnoTeka He CHUMaeT (PUHaH-
COBOro obpemMeHeHuss Monoabix ceMel n3-3a BbICOKOW CTOMMOCTU Ha pblHKe Xunbs. MNpobnema
obecneveHna MonoabiXx CEMeN XUNbEM AOIMKHA pellaTbcsa 3a c4ET cpeacts denepanbHOro
oopxeTa. MNpepoctaBneHne Xxunbsa Ha 6e3B03mMe3qHOM OCHOBE — couumarnbHas muccus Poccnin-
CKOro rocygapcraa.

Mogenb pa3BuTMSa HaLMOHaNbLHOW 3KOHOMMUKWU NpeTepnena CyLeCTBEHHbIE N3MEHEHNSI.
dnorep napagurmbl pasBuTUSE — KpyroobopoT npoussBoguTenbHoro kanutana: M...T' — ' —
T...IN. Kpyroo6opoT aeHexHoro kanutana [ — T...1...T' — [I' n Kkpyroo6opoT 6aHKOBCKOro Kanwm-
Tana [1 — [' cConpsiKéHHO BTOPWYHbI MO OTHOLLEHMIO K KPYroo00poTy NPOM3BOAUTENBHOMO Kanu-
Tana. VimMeHHo (yHKUMOHMPOBaHWE NMPOM3BOAUTENBHOIO Kanutana onpegensieT npouecc Boc-
Npon3BOACTBa OOLLECTBEHHOIO KanuTtana, Koprnopauun — OCHOBHOIO 3BE€Ha NMPOM3BOACTBEHHO-
¢MHaAHCOBOW CUCTEMbI CTPaHbI.

ViccnepoBaHne BOMpOCOB, onpeaensowmx ¢(opMMpoBaHWe HOBOWM MOAenu Haumo-
HanbHOM 3KOHOMWUKM, a Takxke Npobnem, caepXmnBaroLLnx eé pa3BuTme, NO3BONSET KOHCTATUPO-
BaTb, YTO M3MEHSAIOTCA MEXaHU3Mbl U UHCTPYMEHTBI X peannsaumm Ha POCCUNCKOM pPbIHKE.

O pekTnBHOE peLLeHne cTpaTermyecknx 3agay, onTuMmanbHOe UCMONb30BaHNE 3KOHO-
MUYECKUX, NPABOBbLIX MHCTPYMEHTOB 0b6ecneunT passuTtne HaumoHanbHoW mogenu Poccuinckon
denepaumn.
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